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Consolidated Statement of Changes in Net Equity 
as of 31 December 2018 (amounts in euros)  

 
1. Total Consolidated Statement of Changes in Net Equity  

      

Notes in 
annual 
report 

I. Heritage II. Equity created 
III. Adjustments 
for changes in 

value 

IV. Subsidies 
received 

V. External 
shareholders TOTAL 

NET EQUITY ADJUSTED AT THE END OF THE 2017 FINANCIAL YEAR   7,847,132,316.01 3,721,260,997.88 23,477,469.00 747,390,769.92 77,712,785.00 12,416,974,337.81 
ADJUSTMENTS FOR CHANGES OF ACCOUNTING CRITERIA AND 
CORRECTIONS OF ERRORS   0.00 10,753.02 0.00 0.00 0.00 10,753.02 

INITIAL NET EQUITY ADJUSTED FOR THE 2018 FINANCIAL YEAR  7,847,132,316.01 3,721,271,750.90 23,477,469.00 747,390,769.92 77,712,785.00 12,416,985,090.83 
CHANGES IN NET EQUITY FOR THE 2018 FINANCIAL YEAR  7,988,561.80 179,282,213.92 -180,800.00 80,695,459.22 4,020,493.00 271,805,927.94 
  1. Income and expenditure recognised for the financial year  0.00 184,225,884.40 0.00 79,276,241.46 4,619,399.00 268,121,524.86 
  2. Asset and liability transactions with the entity or owners entities  0.00 0.00 0.00 0.00 -596,649.00 -596,649.00 
  3. Other changes in net equity  7,988,561.80 -4,943,670.48 -180,800.00 1,419,217.76 -2,257.00 4,281,052.08 
NET EQUITY AT THE END OF THE 2018 FINANCIAL YEAR  7,855,120,877.81 3,900,553,964.82 23,296,669.00 828,086,229.14 81,733,278.00 12,688,791,018.77 

Notes 1 to 25 of the accompanying annual report are an integral part of the consolidated statement of changes in net equity for the 2018 financial year 
 
2. Consolidated Statement of Recognised Income and Expenditure  

    2018 2017 

I. Income and expenditure 184,225,884.40 195,695,333.02 
II. Income and expenditure recognised directly in net equity   
  2. Financial assets and liabilities 43,164.32 -129,840.68 
  4. Other increases in equity 115,573,470.94 89,888,030.81 
Total    115,616,635.26 89,758,190.13 
III. Transfers to the Income and Expenditure Account or to the initial carrying amount of hedged items   
  3. Accounting hedges 0.00 0.00 
   4. Other increases in equity -32,485,128.59 -40,328,706.75 
  6. Tax effect 764,133.79 590,141.28 
Total   -31,720,994.80 -39,738,565.47 
 
 

 
  

IV. TOTAL recognised income and expenditure (I+II+III) 268,121,524.86 245,714,957.68 
Notes 1 to 25 of the accompanying annual report are an integral part of the consolidated statement of changes in net equity for the 2018 financial year 







































































  
Consolidated annual accounts for the 2018 financial year 
 
 
 

42 
 

The value of the assets, liabilities, ordinary income, financial year's results and results under the equity method, according to the individual annual 
accounts of the 2017 financial year of the entities consolidated under the equity method is as follows: 
 

Entity Assets Liabilities Ordinary Income Financial year's 
results PE results 

Besòs Consortium 22,750,427.53 17,398,206.28 2,393,007.80 94,552.97 18,910.59 
Institut d'Infància i Món Urbà Consortium 128,276.47 94,733.39 438,720.25 3,994.57 1,438.05 
Mercat de les Flors Consortium 10,933,505.81 8,034,869.89 5119633.29 283,150.90 161,396.01 
Museu de Ciències Naturals de Barcelona Consortium 3,876,326.61 1,790,836.76 8,939,780.67 483,008.02 265,654.41 
Barcelona Urban Ecology Agency 1,483,372.49 428,833.63 1,632,396.40 237,077.34 78,235.52 
Museu d’Art Contemporani de Barcelona (MACBA) Consortium 43,201,742.30 4,441,246.65 12,716,830.21 657,554.98 249,870.89 
L'Auditori i l'Orquestra Consortium 48,598,041.76 7,375,112.91 22,133,764.70 -177,040.69 -100,913.19 
Barcelona Libraries Consortium 6,781,090.06 2,831,112.40 19,570,756.27 158,482.52 88,750.21 
Campus Interuniversitari Diagonal-Besòs Consortium 67,511,957.49 9,097,571.36 256,622.28 -260,167.96 -59,838.63 
Localret Consortium 2,696,510.51 335,105.68 1,650,420.11 331,179.16 3,311.79 
Barcelona Local Energy Agency 1,634,390.47 356,310.22 1,138,863.45 248,101.10 131,493.58 
Habitatge de Barcelona Consortium 65,382,647.17 65,372,962.50 33,806,343.15 3,759.97 1,503.99 
Gran Teatre del Liceu Consortium 94,859,899.76 26,191,228.93 3,985,418.44 183,410.80 51,355.02 
Pla de Rehabilitació i Equipament de Teatres de Barcelona Consortium 1,306,383.68 1,306,383.68 558,303.30 0.00 0.00 
Institut Ramon Llull Consortium 10,132,493.75 7,377,416.20 9,066,057.77 -21,115.09 -2,744.96 
Mar Parc de Salut de Barcelona Consortium (formerly IMAS) 311,337,897.28 158,787,767.97 320,736,399.33 6,563,397.80 2,625,359.12 
Barcelona Public Health Agency 13,001,108.40 6,770,872.37 27,353,350.81 -976,460.29 -585,876.17 
Les Drassanes Reials i Museu Marítim de Barcelona Consortium 94,226,177.10 1,079,264.81 7,827,668.21 -589,050.66 -159,043.68 
Palau de la Música Catalana Consortium 0.00 0.00 -300.00 -5,920.71 -1,006.52 
Museu Nacional d'Art de Catalunya (MNAC) Consortium 244,667,332.00 7,308,120.00 23,214,617.00 -441,955.00 -75,132.35 
Barcelona Centre of Contemporary Culture, Casa Caritat (CCCB) 31,971,909.29 2,394,225.30 29,577,683.99 914,172.89 246,826.68 
Catalan Hospital Consortium (Catalan Health-Care and Social Consortium) 1,865,774.59 1,624,775.83 1,005,590.52 6,780.21 67.80 
Zona Franca de Barcelona Consortium 549,221,000.00 134,376,000.00 62,957,000.00 31,695,000.00 10,142,400.00 
Metropolitan Transport Authority 231,707,917.33 210,551,324.95 1,327,039,802.48 3,669,982.56 807,396.16 
Besòs Tordera Consortium 50,183,796.20 16,010,403.86 14,773,707.88 -4,666,590.08 -419,993.11 
Universitat Internacional Menéndez Pelayo de Bcn - Centre Ernest Lluch Con. 930,809.38 19,446.57 292,775.94 60,968.53 15,242.13 
Parc Natural de la Serra de Collserola Consortium 22,312,758.53 1,385,692.51 5,673,580.47 -482,477.84 -14,474.34 
Parc de Recerca Biomèdica de Barcelona Consortium 122,870,708.30 49,398,070.60 13,687,638.25 1,164,839.61 349,451.88 
Institut d'Estudis Regionals i Metropolitans de Barcelona Consortium 1,163,370.45 817,049.56 2,466,965.54 -25,059.14 -5,763.60 
European Institute of the Mediterranean 2,060,000.59 1,317,642.82 2,971,150.46 -18,642.06 921,056.64 
Barcelona Sagrera Alta Velocitat, SA 343,251,728.50 342,631,728.50 20,995,693.17 0.00 0.00 
Barcelona Emprèn CR, SA  2,331,141.00 10,830.00 0.00 -86,032.00 -20,699.30 
Fira 2000, SA 690,979,501.00 490,953,085.00 14,346,823.00 -20,990,274.00 -4,949,506.61 
Barcelona Regional, SA 3,500,097.00 1,613,720.00 6,724,863.00 9,637.00 1,988.11 
Barcelona d'Aparcaments Municipals SA 425,418,000.00 135,698,000.00 24,539,000.00 3,177,000.00 1,270,800.00 

          11,037,516.15 
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Note 17 – Financial assets  

 
The financial assets appear in the following chart: 
 

,,,,,,,,,,,,Classes 
 
 
 
 
 
 
 
Categories 

Long-term financial assets Short-term financial assets 

Total 

Capital investments Debt securities Other investments Capital 
investments Debt securities Other investments 

2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 

Credit and 
receivables 0.00 0.00 4,730,946.00 5,930,912.00 150,501,599.22 137,304,623.42 0.00 0.00 256,440.49 314,744.00 64,944,295.86 58,773,346.98 220,433,281.57 202,323,626.40 

Financial assets 
available for sale 

84,995,223.69 94,677,465.73 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 5,698,922.00 0.00 90,694,145.69 94,677,465.73 

Total 84,995,223.69 94,677,465.73 4,730,946.00 5,930,912.00 150,501,599.22 137,304,623.42 0.00 0.00 256,440.49 314,744.00 70,643,217.86 58,773,346.98 311,127,427.26 297,001,092.13 

 

The credit balances for transactions arising from day-to-day activities and financial investments in the undertakings of the group, multi-group and 
associates are not included in the table above. 
 
 

         ……………… ………..Variation Adjusting Accounts 
 
 
Financial asset classes 

Initial 
balance 

Reduced value 
owing to the 

financial year's 
credit 

impairment 

 
Reclassification 

of Consortia 
provisional 

balance 

Reversal of the 
financial year's 

credit 
impairment 

Final balance 

Long-term financial assets 53,240,077.96 4,985,791.27 16,915,120.33 0.00 58,225,869.23 

Capital investments 53,108,959.12 4,932,123.80 16,915,120.33 0.00 58,041,082.92 

Other investments 131,118.84 53,667.47 0.00 0.00 184,786.31 
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Note 18 – Financial liabilities  
 
 
 

                
Classes   

 
 
 
                       
 
 
Categories 

Long-term Short-term 

Total 
Debentures and other 
marketable securities Debts with credit institutions Other debts Debentures and other 

marketable securities Debts with credit institutions Other payables 

2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 2018 2017 

Debts at 
depreciated 

cost 
95,000,000.00 95,000,000.00 830,543,599.37 830,820,027.66 229,141,949.31 241,854,988.11 895,162.14 895,162.14 64,805,073.26 59,446,699.76 158,722,125.14 200,809,745.28 1,379,107,909.22 1,428,826,622.95 

Total 95,000,000.00 95,000,000.00 830,543,599.37 830,820,027.66 229,141,949.31 241,854,988.11 895,162.14 895,162.14 64,805,073.26 59,446,699.76 158,722,125.14 200,809,745.28 1,379,107,909.22 1,428,826,622.95 
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Debts with credit institutions  
 
Debts with credit institutions mainly correspond to the City Council and the Municipal Housing Trust. 
 
a) Breakdown of debt maintained by the City Council at the close of the financial year and valued at depreciation cost. 

 

 

DEBT AS OF 31/12/2017 CREATIONS ACCRUED INTEREST 
ACCORDING TO AER   

REDUCTIONS DEBT AS OF 31/12/2018 

DEBT IDENTIFICATION DEPRECIATED 
COST (1) 

EXPLICIT 
INTEREST (2) CASH (3) 

EXPEND
ITURE 

(4) 
EXPLICIT COST 

(5) REST (6) CANCELLED 
INTEREST (7) 

ACCOUNTING 
VALUE (10) 

RESUL
TS (11) 

DEPRECIATED 
COST (12)=(1)+(3)-

(4)+(6)+(8)-(10) 

EXPLICIT 
INTEREST 

(13)=(2)+(5)-
(7)+(9) 

Loan €90 M (mt. 15/09/23) 49,000,000.00 0.00 0.00 0.00 0.00 0.00 0.00 9,000,000.00 0.00 40,000,000.00 0.00 

Loan €50 M Section €30 M (mt. 15/12/21) 30,000,000.00 33,373.33 0.00 0.00 750,900.00 0.00 750,900.00 0.00 0.00 30,000,000.00 33,373.33 

Loan €50 M Section €20 M (mt. 15/12/22) 20,000,000.00 11,004.44 0.00 0.00 247,600.00 0.00 247,600.00 0.00 0.00 20,000,000.00 11,004.44 

Loan €25 M (mt. 03/03/2020) 25,000,000.00 1,397.92 0.00 0.00 171,062.49 0.00 171,980.55 0.00 0.00 25,000,000.00 479.86 

Loan €75 M (mt. 13/04/2020) 28,125,000.00 32,562.50 0.00 0.00 113,721.88 0.00 124,671.88 0.00 0.00 18,750,000.00 21,612.50 

Loan €240 M (mt. 19/03/2022) 120,000,000.00 29,076.67 0.00 0.00 692,810.00 0.00 698,001.33 9,375,000.00 0.00 96,000,000.00 23,885.34 

Loan €40 M (mt. 28/10/2020) 11,250,000.00 23,745.31 0.00 0.00 109,295.01 0.00 117,020.53 24,000,000.00 0.00 7,500,000.00 16,019.79 

Loan €50 M (mt. 20/12/2032) 50,000,000.00 45,970.83 0.00 0.00 1,501,435.28 0.00 1,504,500.00 3,750,000.00 0.00 46,666,666.67 42,906.11 
Loan €200 M Section €160 M (mt. 
21/12/2030) 160,000,000.00 65,244.44 0.00 0.00 2,348,800.00 0.00 2,348,800.00 3,333,333.33 0.00 160,000,000.00 65,244.44 

Loan €200 M Section €40 M (mt. 15/12/2032) 40,000,000.00 20,800.00 0.00 0.00 499,200.00 0.00 499,200.00 0.00 0.00 40,000,000.00 20,800.00 

Loan €73.5 M (mt. 31/12/26) 73,500,000.00 4,354.88 0.00 0.00 532,889.30 0.00 535,751.72 0.00 0.00 73,500,000.00 1,492.46 

Loan €70 M (mt.31/12/2029) 70,000,000.00 4,147.50 0.00 0.00 507,513.61 0.00 510,239.72 0.00 0.00 70,000,000.00 1,421.39 

Loan €10 M (mt. 19/12/2026)  10,000,000.00 1,182.47 0.00 0.00 33,207.12 0.00 33,200.00 0.00 0.00 10,000,000.00 1,189.59 

Loan €2.5 M (mt.22/12/2026) 2,500,000.00 327.08 0.00 0.00 11,888.19 0.00 11,875.00 0.00 0.00 2,500,000.00 340.27 

Loan €15 M (mt.18/12/2027) 15,000,000.00 3,900.00 0.00 0.00 117,000.00 0.00 117,000.00 0.00 0.00 15,000,000.00 3,900.00 

Loan €28.625 M (mt. 18/12/2027) 28,625,000.00 0.00 0.00 0.00 211,864.77 0.00 211,864.77 0.00 0.00 28,625,000.00 0.00 

Loan €7.5 M (mt. 20/12/2032) 7,500,000.00 427.50 0.00 0.00 13,149.38 0.00 13,143.75 0.00 0.00 7,500,000.00 433.13 

Schuldschein €60 M (mt. 21/09/29) 60,000,000.00 874,899.54 0.00 0.00 3,150,000.00 0.00 3,150,000.00 0.00 0.00 60,000,000.00 874,899.54 
Sustainable Bond Issue €35 M 
(mt.20/12/2027) 35,000,000.00 20,262.60 0.00 0.00 672,350.00 0.00 672,350.00 0.00 0.00 35,000,000.00 20,262.60 

Loan €100 M Section €50 M (mt. 12/12/2033) 0.00 0.00 50,000,000.00 0.00 29,250.00 0.00 0.00 0.00 0.00 50,000,000.00 29,250.00 

TOTAL 835,500,000.00 1,172,677.01 50,000,000.00 0.00 11,713,937.03 0.00 11,718,099.25 49,458,333.33 0.00 836,041,666.67 1,168,514.79 
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Note 19 – Net equity 
 

Net equity Initial Balance Increases Transfers Reductions Final Balance 
                

I. Equity contributed     7,847,132,316.01 7,988,561.80  0.00 0.00 7,855,120,877.81 
II. Equity created     3,721,260,997.87 216,727,284.88 0.00 -37,434,317.94 3,900,553,964.81 
 .......1. Reserves 744,887,164.48 32,501,400.48 0.00 -14,882,027.41 762,506,537.55 
 ...............Parent entity's reserves 0.00  0.00  0.00 0.00 0.00 
 ...............Reserves in consolidated entities 393,952,687.58 32,501,400.48  0.00 0.00 426,454,088.06 
 ...............Reserves in entities under the equity method 350,934,476.90  0.00  0.00 -14,882,027.41 336,052,449.49 
...... 2. Profit (loss) brought forward 2,780,678,500.38  0.00 195,695,333.02 -22,552,290.53 2,953,821,542.87 
.......3. Financial year's results allocated to parent entity 195,695,333.02 184,225,884.40 -195,695,333.02 0.00 184,225,884.40 
III. Adjustments for changes in value 23,477,469.00  0.00  0.00 -180,800.00 23,296,669.00 
IV. Other increases in equity pending recognition in the profit 
and loss account 747,390,769.92 82,801,130.19  0.00 -2,105,670.97 828,086,229.14 

V. External shareholders 77,712,785.00 4,619,399.00 0.00 -598,906.00 81,733,278.00 

TOTAL 12,416,974,337.80 312,136,375.87 0.00 -40,319,694.91 12,688,791,018.76 
 
Note 20 – Provisions and contingencies 
 

Caption 
Balance as of 31/12/2017 (+) Increases (+/–) Transfers (-) Decreases Balance as of 31/12/2018 

Long-term Short-term Long-term Short-term Long-term Short-term Long-term Short-term Long-term Short-term 
Different contingencies 
Provision for consortiums 
Provision for Ruling 632/2013 TSJC 
IIVTNU provision (gain) 
Provision for taxes 
Extra salary payment 2012 RDL 208/2012 
Provision for environmental intiatives 
Provision for staff remunerations 
Provisions for repair and maintenance 
Other provisions 

19,493,008.94 0.00 27,227,194.82 0.00 0.00 0.00 -9,911,821.95 0.00 36,808,381.81 0.00 
17,076,863.67 0.00 2,375,445.12 0.00 0.00 0.00 -19,452,308.79 0.00 0.00 0.00 

0.00 10,000,000.00 0.00  0.00 0.00 0.00 0.00 0.00 0.00 10,000,000.00 
0.00 

2,893,420.63 
0.00 
0.00 

0.00 
0.00 

21,125,000.00 
0.00 

0.00 
0.00 

0.00 
0.00 

0.00 
-1,635,158.81 

0.00 
0.00 

0.00 
1,258,261.82 

21,125,000.00 
0.00 

-1,914,657.92 -173,930.54 2,223,579.21 107,305.57 0.00 0.00 -2,915.70 -47,144.78 306,005.59 -113,769.75 
270,048.72 114,103.90 255,163.19 0.00 0.00 0.00 0.00 0.00 525,211.91 114,103.90 

0.00 899,085.65 1,670,676.00 632,126.65 0.00 0.00 0.00 -899,086.46 1,670,676.00 632,125.84 
0.00 1,623,776.53 0.00 0.00 0.00 0.00 0.00 -143,985.97 0.00 1,479,790.56 

1,179,185.78 119,080.19 0.00 4,359,734.34 0.00 0.00 -1,186,077.56 -23,889.41 -6,891.78 4,454,925.12 

TOTAL 38,997,869.82 12,582,115.73 33,752,058.34 26,224,166.56 0.00 0.00 -32,188,282.81 -1,114,106.62 40,561,645.35 37,692,175.67 
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Note 21 – Consolidated budget information  
 
21.1) Debentures pending closed budget payment with restrictive budget 
 
Aggregated data 
 

FINANCIAL 
STRUCTURE DESCRIPTION 

DEBENTURES 
PENDING PAYMENT 

AS OF 1 JANUARY 

AMENDMENTS TO 
INITIAL BALANCE 

OR 
CANCELLATIONS  

TOTAL 
OBLIGATIONS LIMITATIONS PAYMENTS 

MADE 

DEBENTURES 
PENDING 

PAYMENT AS OF 
31 DECEMBER  

Chapter  1 Staff expenses 383,566.78 0.00 383,566.78 0.00 383,566.78 0.00 

Chapter  2 
Expenditure on current goods and 
services 170,826,338.52 65,695.52 170,760,643.00 0.00 170,744,528.47 16,114.53 

Chapter  3 Financial expenditure 58,796.69 656.19 58,140.50 0.00 58,140.50 0.00 
Chapter  4 Current transfers 238,025,238.30 861,561.09 237,163,677.21 0.00 226,934,871.94 10,237,805.27 
Chapter  5 Contingency funds 0.00 0.00 0.00 0.00 0.00 0.00 
Chapter  6 Property investments 229,433,223.66 275,017.98 229,158,205.68 0.00 187,584,462.85 41,573,742.83 
Chapter  7 Capital transfers 148,729,464.43 79,744.36 148,649,720.07 0.00 63,939,202.19 84,710,517.88 
Chapter  8 Financial assets 1,000,000.00 1,000,000.00 0.00 0.00 0.00 0.00 
Chapter  9 Financial liabilities 32,310.62 40.92 32,269.70 0.00 21,316.54 10,953.16 

 TOTAL 788,488,939.00 2,282,716.06 786,206,222.94 0.00 649,666,089.27 136,549,133.67 
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21.2) Committed expenditure charged to budgets of subsequent financial years of entities with restricted budgets 
 
Aggregated data 
 

  

EXPENDITURE COMMITMENTS ACQUIRED AND CHARGED TO THE FINANCIAL YEAR 

FINANCIAL 
STRUCTURE  DESCRIPTION 2018 FINANCIAL 

YEAR 
2019 FINANCIAL 

YEAR 
2020 FINANCIAL 

YEAR 
2021 FINANCIAL 

YEAR 
SUBSEQUENT 

FINANCIAL YEARS 

Chapter  1 Staff expenses 348,045.60 0.00 0.00 0.00 0.00 
Chapter  2 Expenditure on current goods and services 566,666,570.78 99,606,795.97 47,756,743.81 36,444,932.65 91,351,915.27 
Chapter  4 Current transfers 80,744,410.48 41,886,577.53 18,993,994.33 5,741,385.54 1,371,252.39 
Chapter  6 Property investments 27,564,018.86 3,048,372.18 309,544.00 186,912.80 0.00 
Chapter  7 Capital transfers 1,432,000.00 0.00 0.00 0.00 0.00 
Chapter  8 Financial assets 32,639,951.11 20,881,100.11 18,590,952.40 0.00 35,303,027.64 

  TOTAL 709,394,996.83 165,422,845.79 85,651,234.54 42,373,230.99 128,026,195.30 
 
 
21.3) Entitlements pending collection from closed budgets 
 
Aggregated data 
 

FINANCIAL 
STRUCTURE DESCRIPTION 

ENTITLEMENTS 
PENDING COLLECTION 

AS OF 1 JANUARY 

CHANGE TO 
INITIAL BALANCE 

REVOKED 
COLLECTION 

RIGHTS 

CANCELLED 
COLLECTION 

RIGHTS 
COLLECTION 

ENTITLEMENTS 
PENDING AS OF 31 

DECEMBER 

Chapter  1 Direct taxes 244,161,599.61 6,016,008.47 15,113,853.81 4,048,008.52 30,372,456.85 200,643,288.90 
Chapter  2 Indirect taxes 21,719,434.80 367,453.17 607,716.28 46,761.78 902,988.53 20,529,421.38 
Chapter  3 Charges and other revenue 397,256,873.60 16,645,092.14 30,023,364.97 44,792,234.86 37,250,324.42 301,836,041.49 
Chapter  4 Current transfers 88,709,854.04 0.00 3,655.83 0.00 85,689,311.81 3,016,886.40 
Chapter  5 Property income 10,526,132.18 893,430.41 1,813,534.17 63,523.11 3,289,200.81 6,253,304.50 
Chapter  6 Sale of property investments 35,927,846.03 0.00 50,117.47 0.00 35,841,657.74 36,070.82 
Chapter  7 Capital transfers 17,088,116.38 0.00 1,206.88 0.00 10,500,519.35 6,586,390.15 

  TOTAL 815,389,856.64 23,921,984.19 47,613,449.41 48,950,528.27 203,846,459.51 538,901,403.64 














